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December 1968 saw a landmark court case in the appropriately named township of Credit River, Minnesota,
USA. First National Bank of Montgomery vs. Daly was an epic courtroom drama and although
unsurprisingly, not widely reported either at the time or subsequently, is actually extremely significant.

Jerome Daly a lawyer by profession, defended himself against the bank’s attempted foreclosure on his
$14,000 mortgage on the grounds that there was no ‘consideration’ for the loan. ‘Consideration’ in legalese,
refers to ‘the item exchanged’ and is an essential element of any legal contract. Daly contended that the bank
offered ‘no consideration’ for his loan on the grounds that they had ‘created the money out of thin air’ by
bookkeeping entry and had therefore not suffered a loss (another relevant point of law) by his refusal or
inability to pay back the money.

The proceedings were recorded by Justice William Drexler, who had given no credence whatsoever to the
defence, until Mr. Morgan, the bank’s president, took to the witness stand. To Drexler’s and indeed everyone
else present’s great surprise, Morgan casually admitted under questioning from Daly’s lawyer, that the bank
routinely ‘created money out of thin air’ for all its loans and mortgages and that this indeed was standard
practice in all banks. Presiding Justice, Martin Mahoney declared that, “It sounds exactly like fraud to me,”
accompanied by nods and murmurs of assent from all around the courtroom.

In his summation of the case, Justice Mahoney reported that… “Plaintiff (the bank) admitted that it, in
combination with the Federal Reserve Bank of Minneapolis, did create the entire $14,000.00 in money and
credit upon its own books by bookkeeping entry. That this was the consideration used to support the Note
dated May 8, 1964 and the Mortgage of the same date. The money and credit first came into existence when
they created it. Morgan admitted that no United States Law or Statute existed which gave him the right to do
this. A lawful ‘consideration’ must exist and be tendered to support the Note.”

So, the court duly rejected the bank’s claim for foreclosure and the defendant kept his house. The
implications of this case therefore, should have been far-reaching. If bankers are indeed extending credit
without consideration (which they most definitely are) i.e. without backing their loans with real money they
actually have stored in their vaults and were entitled to lend, any judicial decision declaring their loans void,
would topple the entire worldwide financial and banking system.

Since this precedent, many other defendants have attempted to have mortgages and loans nullified using the
same defence as Daly, but there has been extremely limited success only. In fact, one judge said, strictly ‘off
the record,’ “If I let you do that, you and everyone else, it would bring the whole banking system down. I
cannot let you go behind the bar of the bank. . . . We are not going behind that curtain!”

Well suffice to say, we certainly are going on a highly revealing trip ‘ behind the curtain!,’ so strap-in and
be prepared for the ride of your life, as we investigate the sordid and murky history of the world of banking
and high finance and the people who run it… with an iron fist encased in a velvet glove.



This book is an indictment, not just of the totally corrupt financial system that today permeates the
whole world, but also of the people that control it. Their crimes against humanity are legion and so
far-reaching that their insidious influence now extends into and corrupts virtually every element of
society and it is these so-called ‘banksters’ – banker-gangsters, who are responsible for all the death,
destruction and misery in the world today.
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From reader reviews:

William Gilbert:

What do you consider book? It is just for students since they are still students or the idea for all people in the
world, exactly what the best subject for that? Just you can be answered for that problem above. Every person
has diverse personality and hobby per other. Don't to be obligated someone or something that they don't
would like do that. You must know how great in addition to important the book Behind the Curtain: A
Chilling Exposé of the Banking Industry (Volume 2). All type of book can you see on many solutions. You
can look for the internet sources or other social media.

Alison Caulfield:

Nowadays reading books become more than want or need but also get a life style. This reading routine give
you lot of advantages. The benefits you got of course the knowledge the particular information inside the
book in which improve your knowledge and information. The data you get based on what kind of book you
read, if you want drive more knowledge just go with training books but if you want truly feel happy read one
together with theme for entertaining for example comic or novel. The particular Behind the Curtain: A
Chilling Exposé of the Banking Industry (Volume 2) is kind of reserve which is giving the reader
unpredictable experience.

Leslie Woodson:

This Behind the Curtain: A Chilling Exposé of the Banking Industry (Volume 2) are generally reliable for
you who want to be considered a successful person, why. The explanation of this Behind the Curtain: A
Chilling Exposé of the Banking Industry (Volume 2) can be one of several great books you must have is
actually giving you more than just simple examining food but feed anyone with information that perhaps will
shock your earlier knowledge. This book is usually handy, you can bring it almost everywhere and whenever
your conditions in e-book and printed types. Beside that this Behind the Curtain: A Chilling Exposé of the
Banking Industry (Volume 2) forcing you to have an enormous of experience including rich vocabulary,
giving you trial run of critical thinking that could it useful in your day exercise. So , let's have it and enjoy
reading.

Robert Denney:

A number of people said that they feel bored stiff when they reading a publication. They are directly felt that
when they get a half portions of the book. You can choose the book Behind the Curtain: A Chilling Exposé
of the Banking Industry (Volume 2) to make your own reading is interesting. Your personal skill of reading
ability is developing when you just like reading. Try to choose straightforward book to make you enjoy you
just read it and mingle the impression about book and reading through especially. It is to be initially opinion
for you to like to start a book and learn it. Beside that the publication Behind the Curtain: A Chilling Exposé
of the Banking Industry (Volume 2) can to be a newly purchased friend when you're experience alone and



confuse with what must you're doing of the time.
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