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The rise in China's trade surplus, the increase in oil prices, and a slowdown in demand for U.S. assets from
private investors abroad has increased the United States' reliance on foreign governments for financing. U.S.
banks and broker-dealers now draw on the Persian Gulf, Singapore, China, and to a lesser degree Korea to
shore up their depleted capital base. The scale of these flows is stunning. In 2007 purchases of financial
assets by China's government almost exceeded U.S. consumers' purchases of Chinese-made goods, and the
increase in the Gulf's dollar holdings almost certainly topped direct U.S. spending on Gulf oil. This report
examines whether America's ability to secure large quantities of external financing from foreign
governments is a reflection of its political power, a constraint on its ability to exercise power, or a
combination of the two. It posits that the constraints associated with U.S. dependence on other governments
for financing are rising and that the U.S. current account deficit is now a strategic vulnerability, not a sign of
financial strength. The report concludes with recommendations to address the current account deficit and to
strengthen the United States' position abroad.
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From reader reviews:

Jimmy Hicks:

What do you in relation to book? It is not important with you? Or just adding material when you need
something to explain what the one you have problem? How about your free time? Or are you busy man? If
you don't have spare time to do others business, it is gives you the sense of being bored faster. And you have
spare time? What did you do? Everyone has many questions above. They need to answer that question due to
the fact just their can do in which. It said that about book. Book is familiar in each person. Yes, it is proper.
Because start from on jardín de infancia until university need this kind of Sovereign Wealth and Sovereign
Power: The Strategic Consequences of American Indebtedness (Council on Foreign Relations) to read.

Milton Hill:

The particular book Sovereign Wealth and Sovereign Power: The Strategic Consequences of American
Indebtedness (Council on Foreign Relations) has a lot of knowledge on it. So when you read this book you
can get a lot of help. The book was authored by the very famous author. The writer makes some research
ahead of write this book. This specific book very easy to read you can obtain the point easily after reading
this book.

Robert Ross:

Playing with family in a park, coming to see the marine world or hanging out with buddies is thing that
usually you may have done when you have spare time, then why you don't try issue that really opposite from
that. One particular activity that make you not sensation tired but still relaxing, trilling like on roller coaster
you already been ride on and with addition info. Even you love Sovereign Wealth and Sovereign Power: The
Strategic Consequences of American Indebtedness (Council on Foreign Relations), it is possible to enjoy
both. It is great combination right, you still would like to miss it? What kind of hang type is it? Oh occur its
mind hangout fellas. What? Still don't have it, oh come on its identified as reading friends.

Carl Johnson:

What is your hobby? Have you heard that question when you got college students? We believe that that
query was given by teacher to the students. Many kinds of hobby, All people has different hobby. And you
know that little person like reading or as reading become their hobby. You need to understand that reading is
very important along with book as to be the matter. Book is important thing to increase you knowledge,
except your personal teacher or lecturer. You get good news or update with regards to something by book. A
substantial number of sorts of books that can you take to be your object. One of them is Sovereign Wealth
and Sovereign Power: The Strategic Consequences of American Indebtedness (Council on Foreign
Relations).
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