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Over-the-counter (OTC) markets for derivatives, collateralized debt obligations, and repurchase agreements
played a significant role in the global financial crisis. Rather than being traded through a centralized
institution such as a stock exchange, OTC trades are negotiated privately between market participants who
may be unaware of prices that are currently available elsewhere in the market. In these relatively opaque
markets, investors can be in the dark about the most attractive available terms and who might be offering
them. This opaqueness exacerbated the financial crisis, as regulators and market participants were unable to
quickly assess the risks and pricing of these instruments.

Dark Markets offers a concise introduction to OTC markets by explaining key conceptual issues and
modeling techniques, and by providing readers with a foundation for more advanced subjects in this field.
Darrell Duffie covers the basic methods for modeling search and random matching in economies with many
agents. He gives an overview of asset pricing in OTC markets with symmetric and asymmetric information,
showing how information percolates through these markets as investors encounter each other over time. This
book also features appendixes containing methodologies supporting the more theory-oriented of the chapters,
making this the most self-contained introduction to OTC markets available.
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From reader reviews:

William Chapman:

The knowledge that you get from Dark Markets: Asset Pricing and Information Transmission in Over-the-
Counter Markets (Princeton Lectures in Finance) could be the more deep you excavating the information that
hide into the words the more you get thinking about reading it. It doesn't mean that this book is hard to
understand but Dark Markets: Asset Pricing and Information Transmission in Over-the-Counter Markets
(Princeton Lectures in Finance) giving you enjoyment feeling of reading. The author conveys their point in
certain way that can be understood simply by anyone who read the idea because the author of this guide is
well-known enough. This kind of book also makes your own personal vocabulary increase well. It is
therefore easy to understand then can go together with you, both in printed or e-book style are available. We
recommend you for having this particular Dark Markets: Asset Pricing and Information Transmission in
Over-the-Counter Markets (Princeton Lectures in Finance) instantly.

Sang Weems:

People live in this new moment of lifestyle always aim to and must have the spare time or they will get great
deal of stress from both way of life and work. So , if we ask do people have time, we will say absolutely
indeed. People is human not a robot. Then we ask again, what kind of activity do you possess when the spare
time coming to a person of course your answer will unlimited right. Then ever try this one, reading
publications. It can be your alternative inside spending your spare time, the particular book you have read is
Dark Markets: Asset Pricing and Information Transmission in Over-the-Counter Markets (Princeton Lectures
in Finance).

Manuel Arndt:

Dark Markets: Asset Pricing and Information Transmission in Over-the-Counter Markets (Princeton Lectures
in Finance) can be one of your basic books that are good idea. We recommend that straight away because
this publication has good vocabulary that can increase your knowledge in vocabulary, easy to understand, bit
entertaining however delivering the information. The copy writer giving his/her effort to set every word into
delight arrangement in writing Dark Markets: Asset Pricing and Information Transmission in Over-the-
Counter Markets (Princeton Lectures in Finance) nevertheless doesn't forget the main point, giving the
reader the hottest in addition to based confirm resource information that maybe you can be among it. This
great information can easily drawn you into brand new stage of crucial contemplating.

Hugo Carter:

Reading a publication make you to get more knowledge from this. You can take knowledge and information
from the book. Book is published or printed or illustrated from each source which filled update of news. On
this modern era like currently, many ways to get information are available for you actually. From media
social just like newspaper, magazines, science book, encyclopedia, reference book, novel and comic. You



can add your understanding by that book. Do you want to spend your spare time to open your book? Or just
in search of the Dark Markets: Asset Pricing and Information Transmission in Over-the-Counter Markets
(Princeton Lectures in Finance) when you necessary it?
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